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which the amount of the sums secured by this Mortgzge immediately prior to the date of taking bears to the fair market value of
e the Property iminmediately prior to the date of takipg. with the balance of the proceeds paid to Borrower.
v If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor oﬁ'ers to make an award .
’ or settle a claiim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to :
collect and apply the proceeds at Lender's option either to testoration or repair of the Property or to the sums secured by this
Mortgage. ]
Unless Lender and Borrower otherwise agree in writing, sny such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referced to ia paragraphs 1 and 2 hereof or change the amount of such installmeots.
10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the labilityv of tte
original Borcower and Borrower's suceessors in interest. Lender shall not be required to commence proceedings against such successor

or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borromfrs SUCCESsOrs in interest.
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1. Forkearance by Lender Not a Waiver. Any forbearance by Lender in excrcising any right or remedy hereunder, or otker- e,
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The procurement A
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the ,C: "
maturity of the indebtedness secured by this Mortgage. l

12. Remedies Cumulctive, All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy B -

under this Mortgzage or afforded by law or equity, and may be exercised concurrently. independently or successively.
13. Successors and Assigns Bound: Joint and Several Liobility; Captions. The covensnls and agreements herein contained
% shall bind. and the rights bereunder shall inure to. the respective successors an:d assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Lereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphis of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.
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14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borroucr at the Prorerty Address stated below. except for any notive renuired under paragraph 18 hereof o be given
to Borrowerin the manner prescribed by applicable law. Any notis e provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner declgmfcd h 1T
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15. Uniferm Motlgage; Governing Law: Severabilily. This form of mortgage combincs uniform covenants for national use and
nen-uniform covenants with limited variations by jurisdiction to constitute A uniform security instrument covering real property.
This Mortgege shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provision or
clausze of this Mortgage or the Note conflicts with spphicable law, such conflid shall not affect other provisions of this Mortgage or -
the Note wkich can be given effect without the conficting rrovision. and to this ¢nd the provisions of the Morigage and the Note -
are declared to he severable

16. Borrewer’'s Copy. Borrewer shall he fumished a conformed copy of this Mortgagze at the time of execution or after
recordation kereof.

17. Teansler of the Property; Assumption. Ti 3!l 01 any part of the Property or an interest therein is soM or transferred by
Borrower without Eender’s prior written cotisent. excluding fa) the creation of a hirn or cscumbrance subordinate to this Mortgage,
(b} the crestion of a purchsse monkey security interest for household applisnces. (¢) a transfer by devise. descent or by operation of
law upon the death of a joint tenant or (d) the grint of anv leasehold intersst of three vears or less not containing an aptioa to
A purchase. Irrder may. at Lender's option, deelsre all the sums securesd by this Mortgage to be immediatelv due and payable. Lender
: shsll have waived such option to zccelerate 1f. prisr to the sale or transfer. Lender and ke person to whom the Property is to be
s0ld or trstsferred reach sgrecment in writing that the eredit of such persun is zatisfactory to Lender and that the interest payable
an the sums secured by this Morngage shall e at such vate as Lender shall regquest. If Lender has waived the opticn to accelerate
provided in this paragraph 17 and if Borrower’s sircessor in interest has excented a written assumption dgreement accepted in
writing by Lender. Lender shall release Borrower from all obligations under this Mortgage and the Note.
If Lendes exercises such optien to nccclerate. Lender shall mal Borrower notice of acecleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not Y than 30 Jdavs from the Jdate the notice is mailed within which Borrower may

pay the suns declired due I Borrewer fatls 1o pav such sums rrior 10 the expiration of such period. Lender may. without further
notice of demand on Borrower. invoke any remedics termitted by paragraph 18 hereof.

Nox-Uxrrary Covenant=. Bovrower anud Lender further covenant and agree as follows:
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18, Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgaze, inclwling the covenants to pay when due any sums cccured
by this Mortgage, Lender prior to acceleration shall inail notice to Borrower as provided in p').ragraph 14 hereof
specifying: o 1 the breachi: 120 the action répured to care sueh breach: €31 a date. not less than thirty days from
the date the notice is mailed to Borrower. by which sich breach must be eurad: and i4) that failure to cure such

breaeh on or before the date ~p(nﬁ(~i in the notice nay result in aceeleration of the suins secured by this Mort-
gage and sale of the Property. 1 the hreach is not cured on or hefore the date specifierd in the notice, Lender at
Lender's option may declare alb of the =mus sceured by this Mortgage to be imnediately due and pavable without
Turther demund and may foreclose thix Mortgage by judicial proceeding. Lender shall he entitled to colleet in such
procecding all expenses of foreelosure. including, but not lnited to. reasonuble attorney’s fees. and costs of docu-
mentary evidenee, abstraets and title reports. all of which shallt be additional sums sceured by this Mortgage.

19. Borrower’s Right to Reinstate. \r.l\\nl.\tamhng Lender's aeceleration of the sums zecured by this Mort- 1
gage. Borrower shall have the right 1o have any proceedings begun by Lender to enforee this \[ortgqgc discon- t
tinued at any- tine prior to cntry of a Judpmcnt enforeing this Mortgage i tay Borrower pavs Lender all sums L
which would be then due under this Mortgage. the Note and notes sceuring Future Advances. if any. had no
acceleration occurred: (hy Borrower cures all breaches of any other covenants or agreements of Borrower con-

L3
tained in this Morigage: (¢ Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in cnlornn{_ Lender's remedies as provided in para-
graph 18 Lereof, including. but not limited to, reasonable attorney’s fees: and «li Borrower takes such action as )

Lemder may reasonably require to assure that the lien of this Mortgage, Lenders interest in the Property and
Borrower’s ohligation to pay the sums scaured by this Mortgage shall continue ummp*urﬂi Upon such payment

and cure by Borrower, this Moertgage and the Ollllgﬂloth securcd hereby shall remnain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. A: ardditional sccurity hercunder. Borrower hereby ]
assigns to Lender the rents of the Property, provided that Borrower shall. ptior to aceeleration unider paragraph 18
liereof or abandonment of the Property, have the right to colledt and retain sueh rents as they hecome due and
J payable.
' Upon acceeleration under paragraph 18 hereof or abandonent of the Property. Lender shall be entitled to
have arecciver appointed by a court to anter npon. take possession of and manage the Propeity and to eolleet ile
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